PVC: Explanation for the difference in the Financial Statement of QIV.2017
On 30/01/2018, Drilling Mud Corporation explained the difference in the financial statement of QIV.2017 as follows:

1. Holding Company – DMC Corporation:

The profit after tax of QIV.2017 increased by VND 5,780,542,537 (53.7%) (decrease in the loss of QIV.2017) because the Holding Company – DMC Corporation wrote back a provision for the diminution of the investment into subsidiary.

2. Consolidated Financial Statement

The profit after tax of QIV.2017 increased by VND 1,673,647,445 (54.2%) (decrease in the loss of QIV.2017) because:

- Profit before tax from drilling service of M-I Drilling Mud Co., Ltd. decreased by VND 2,491,259,851

- Corporate income tax of M-I Drilling Mud Co., Ltd. decreased by VND 4,164,907,296

Therefore, the profit after tax increased accordingly 

